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This is a public announcameant for information purposes anty and is nat & prospectes announcement, This doss not consfitute an invitation or offer to acquire, purchase or subscribe for securibes.
Not for publication or distribution, directly or indirectly outside India.

&/ PRINCE

PRINCE PIPES AND FITTINGS LIMITED

PIPING SYSTEMS

Qur Company was incorporated as 'Prince Pipes and Fittings Private Limited’ on November 13, 1987 at Mumbai, Maharashira as & prvate Smited company under the Companies Act, 1956. Thergafier, pursuant to
Secton 434(1A) of the Comganies Act, 1956, cur Company became a deemed pubbc limited company with effect from July 1, 1998, Furiber, pursuant to Section 434(24) of the Companies Act, 1856, our Company converted
biack inla & privala company on May 18, 2001. Subsequently, upon conversion into a public mfted company pursuant 1o a special rasalulion of our Sharshokders dated August 7, 2017, the narne of our Company was changed
i ‘Prince Pipes and Fitings Limited', and a fresh cerlificate of meorporation was issued by the Registrar of Companies, Goa, Daman and Diu ("ReC") on August 11, 2017, For furher deteils in relstion o changes in the
name and registered office of our Company, sea the section tiled “History and Certain Comporate Maiters” on page 176 of the prospectus dated December 23, 2019 ("Prospectus”).
Registered Office: Flot Mo.1, Honda Industnal Estate, Phase ||, Honda Sattar, Honda, Goa 403 530, India;
Corporate Office: Bih Floor, The Ruby. Senapati Bapat Marg (Tulsi Pipe Rioad), Dadar West, Mumbai 400 028, Maharashira, India
Contact Parson: Pravin Jogani, Company Secretary and Compance Officer; Telephone: +51 22 66022222, Facsimile: +51 22 66022220, E-mail: investor@princapipes.com: Website: waww princepipes.com
Corporate Identity Number: U269325A183TPLCO0G2AT

PROMOTERS OF OUR COMPANY: JAYANT SHAMJI CHHEDA, TARLA JAYANT CHHEDA, PARAG JAYANT CHHE

VIPUL JAYANT CHHEDA AND HEENA PARAG CHHEDA

INITIAL PUBLIC OFFERING OF 28,089,885 EQUITY SHARES OF FACE VALUE OF ¥ 10 EACH OF PRINCE PIPES AND FITTINGS LIMITED (OUR “COMPANY" OR THE "ISSUER™ AND SUCH EQUITY SHARES, THE
“EQUITY SHARES") FOR CASH AT APRICE OF ¥ 172 PER EQUITY SHARE INCLUDING A SHARE PREMIUM OF ¢ 168 PER EQUITY SHARE {THE "OFFER PRICE"), AGGREGATING UP TO % 5,000 MILLION® (THE
“OFFER"), COMPRISING A FRESH ISSUE OF 14,044,943 EQUITY SHARES BY OUR COMPANY AGGREGATING UPTO T 2,500 MILLION® {THE "FRESH |SSUE™) AND AN OFFER FOR SALE OF 14,044,942 EQUITY
SHARES AGGREGATING UP TO T 2,500 MILLION, INCLUDING 1,123,595 EQUITY SHARES AGGREGATING UP TO T 200 MILLION BY JAYANT SHAMJI CHHEDA, 7,865,168 EQUITY SHARES AGGREGATING UP
TOT 1,400 MILLION BY TARLA JAYANT CHHEDA. 2,808 986 EQUITY SHARES AGGREGATING UP TO 500 MILLION BY PARAG JAYANT CHHEDAAND 2,247 191 EQUITY SHARES AGGREGATING UP TO T 400
MILLION BY VIPUL JAYANT CHHEDA (TOGETHER, THE “PROMOTER SELLING SHAREHOLDERS™ AND SUCH OFFERS THE "OFFER FOR SALE”). THE OFFER CONSTITUTES 25.53% OF THE POST-OFFER
PAID-UP EQUITY SHARE CAPITAL OF OUR COMPANY.

“OUR COMPANY HAS, IN CONSULTATION WITH THE BOOK RUNNING LEAD MANAGERS ("BRLMS”), UNDERTAKEN A PRIVATE PLACEMENT OF 596,500 COMPULSORILY CONVERTIELE PREFERENCE
SHARES, WHICH HAVE BEEN CONVERTED INTO 5,965,000 EQUITY SHARES FOR CASH CONSIDERATION AGGREGATING TO ¥ 1,061.77 MILLION (“PRE-IPO PLACEMENT"). THE SIZE OF THE FRESH ISSUE
OFUPTO % 3,561.77 MILLION WAS REDUCED BY ¥ 1,061.77 MILLION PURSUANT TO THE PRE-IPO PLACEMENT AND ACCORDINGLY THE FRESH ISSUEWAS UP TO T 2,500.00 MILLION.

THE FACE VALUE OF THE EQUITY SHARES IS ¥ 10 EACH.
THE OFFER PRICE IS ¥ 178 PER EQUITY SHARE.
THE OFFER PRICE IS 17.80 TIMES THE FACE VALUE OF THE EQUITY SHARES.

BID/OFFER PROGRAMME
BID/OFFER OPENED ON WEDNESDAY, DECEMBER 18, 2019

BID/OFFER CLOSED ON FRIDAY, DECEMBER 20, 2019

With reference to the Prospectus filed with the RoC, Securities and Exchange Board of India ("SEBI"), BSE Limited ("BSE") and Mational Stock Exchange of India Limited ("NSE", and together with BSE the "Stock
Exchanges”}, and the nolica to investors dated December 25, 2019 ("First Notice”), investors shauld nole the folawing:

Asindicated in the First Mobice, the writ petitian filed by Montana Developers Private Limited ["Montana®, and such writ pefifion, the “Writ Petition™) was scheduled far an urgent admission bedore the High Courof Judicature at
Bombay (“Bombay High Court”) on December 26, 2019, The Bombay High Court vide its erder dated Dacember 26, 2019 (i) issued notices 1o SEBI. the Steck Exchanges, the Unicn of India throwgh the MCA (the “Other
Respendents”) and owr Company (together with the Oiher Respondents, the “Respondents”) for the next date of hearing on Jaruary 3, 2020, afwhich noticas for the Company and centainCther Respondents were waived by
iheir respective advocates; and (i) directed one of the Ciher Respondents to make the redesant filing by January 3, 2020,

This notice is being isswed under Regulation 60(4) ofthe SEBI ICOR Regulations, 2009,

Ml capitalized terms used in this nofice shall, unless the context otherwise reguines, have the same meanings as ascribed fo such terms in the Prospectus and the First Notice.

For PRINCE PIPES AND FITTINGS LIMITED

On behalf of the Beard of Directors

Prace: Mumba Sdi-
Date: December 26, 2019 Company Secretary & Comgliance Officar

Prince Pipes and Fittings Limited is praposing, subject o applicable slatutary and reguatory requrements, receipt of requesile approvals, market condilions and other considerafions, ba make an iniial public offering of is
aquily shares {"Equity Shares") and has filad the red herring prospacius dated December 11, 2018 {*"RHP"} and prospectus dated Decernber 23, 2019 (*Progpectus™) with the Registrar of Companies, Goa. Daman and Dw
and issued notice dated December 25, 2019, The RHP is 1o be read with addendum-cum-comigendum dated December 17, 2019 and addendum dated December 18, 29, The RHP is available on the websites of the
Securities and Exchange Board of India (“SEBI™) &t www.sebi.gow.in, BSE Limitzd at www bseindia com, Nafional Stock Exchange of India Limited at wew.nseindia.com as well as on the websites of the book running lead
managars, Le. JMFinancial Limilad atwww jmél.com and Edetwesss Financial Servicas Limited alwaww edalwaissfin.com. The Prospaclus is available or will be made available on the websils of SEBI alwww.sabi gowin as well
as on the websites of the book running lead managers, i.e. JM Financial Limded at wwwjmfl.com and Edelweiss Financial Services Limited at www edelweissfin.com. Any potential investors shoukd note that investment in
aquity sharss involves & high degree of risk and for detals relating ta the same, ses the setion titled *Risk Factors™ on page 17 of the Prospectus. Potential investors shauk not rely an the draftred hering prospecius filed with
SEBI for any investrment decision

The Equity Shares offered in the Offer hawve not been and will not be registesed under the U3, Securities Act of 1933, 25 amendad {ihe "U.S. Securities Act"), or the kaws of any state of the United States and may not be offered
ar sald in the Unded States except pursuant 1o an exemption fram, orin & transaction nof subject to, the registration requiremeants of the U_S. Securities Act and applicable state securities laws. The Equity Shares are baing
afferad and sald anly autside the United States pursuant to Regulation S undes the LS. Secuities Actand pursuant i the applicable laws of the jurisdictions whers these offers and sales ane rade. CONCEPT

PUBLIC ANNOUNCEMENT

Pubdic Annoumcement pursuant t provisions of clauses (iv), (vh, (vi) and {ix) of Annexure A to
SEBI Circular No. SEBY HOMRIVDSA/CIR/P/2016/110 dated October 10, 2016

JAYENDRA KANTILAL DOSHI

Address; 12, Lavaniya Soci, Vasana, Ahmedabad 380007 | Phone; BE257 30846 | Email; patwainvestment@grmail com

I, Jayendra Kartidal Doshi, am the promater of Patwa Imestment And Finance Limited (“PIAFL). PLAFL was listed on the

Ahrmedabad Steck Exchange, which have been de-recopnised by the Securities and Exchange Board of India {“SEBI7)

Consequently, PIAFL has been moved to the Dissemination Board (*DB") of the National Stock Exchange ("NSE™). Patwa

Investment And Finance Limited established in 1984 fo carry on Business of investment company and to invest in and o hold,

purchase, sall and deal with the stacks, shares, bonds, debenture, stack and other negotiable or transterable secuties and

also busingss of money lending, financing industrial enterprise, conparations

Financial and Other Information of PIAFL

i) Wame of the Company: Patwa Investment And Finance Limited (CIN: LES810G1984PLC00T20T)

il} Registered Dffice: 410, Wall Streat-|, Gujarat College Road, Ellisbridge, Ahmedabad - 380015,

iii) Shareholding: As an September, 2019, the paid up equity share capital of PIAFL was ¥ 4.00 Crore representad by
40.00,000 fully paid up equity shares of ¥ 10/ each. Out of th total 40.00,000 equity sharss issued by PIAFL, 11,99,650
equity sharas (29.99%) are held by the Promoters. | Jayendra Kantital Doshi, the promoter hold 2,22 650 equity sharas
15.57%). 28.00,350 equity shares (70.01%) are held by public shareholders. As on September 30, 2019, PIAFL had 726
Public shareholders folios.

iv) Summary Financials: As per its audited financial statements for the last three years, PLAFLs Net Worth and Net Profity
[Loss) after tax was as follows

¥ in lacs)
Parliculars 032019 1.03.208 31.03.2017
{Rudited) (Audited) (Rudited)
% Lo T
Paid up equity share cagital 400 00 400
Met worth 7315 393.24 389.48
Met Profit/ loss) After Tax (20.09) 376 010

The SEBI vide its Circular No, SEBVHOMRD/DSACIRF 2016110 dated October 10, 2016 (“SEBI Circular"), has stipulated
the procedure and process for et of Exclusively Listed Companies ("ELC) from the DB. As provided in Clause (1) of
Annexure A of the SEBI Circular, The Patwa Investment And Finance Limited and its Pramoters has apgoainted, on December
06, 2019, Navigant Gorparate Advisors Limited, a Category | Merchant Banker as Independant Valuer from NSE's and BSE's
panel of expert valuers. The said Independent Valuer, aftar taking into consideration the applicable valuation methodologies.
has isswed its Valuation Report dated December 20, 2019 and has determined the fair value of an equity share of PIAFL as
% 4,14 (Four Rupees and Fourteen Paisa) per share, The sald Valuation Repart will be avallable for inspection at the Registered
Oifice of FIAFL during office howrs Tor a period of 1en days fam the date of this Public Announcement,
‘W are therefore making Exit offer to acquire the share of the Campany from the Public sharehobders at a price of ¥ 4.14
(Four Rupees and Fourtean Paisa) per Equity Share (“Exit or offer Prica”), the valug determined by the Merchant Banker as
Slated Abave
The offer letier along with consent cum Acceptance Form (*Consent Form™) & Blank Transfer Deed is being dispatched to
only those public sharehokders whose names appear on the register of shareholders of the Company on 20th September,
According to Offer, you may tender your shares at the Exit or offer price along with valkd Share Transfer Deed 1o the address
of authorize registrar and transter agent, as mentioned besow :

Add: A-802, Samuedra Complex, Off C G Road, Navrangpura,

Mear Girish Cold Drnks, Ahmedabad 380009 | Tel: +91 079 40024135
The exit offer shall open on Maonday 06th Janwary, 2020 and will close on Friday 10th January, 2020. During the tendering
perind Public sharsholders can tender shares as Prescribed above
up 1o a penod of one year from the date of completion of offer at the same price of ¥ 4.14 (Four Rupees and Fourteen Paisa)
par share &5 detarmined by Navigant Corporate Advisors Limited. Promotars of Patwa Invastment And Finance Limitad heraby

2019 (Specifiad Date”™).
. Bigshare Services Privaie Limiled
e Contact Person: Hamesh Mair | Email 19: bssand@bigshareonling com
The shargholders wha could not tender their shares within the above mentionad Offer Period, have right io fender the shares
declare thal they undertake the liabity to acguire such Shares

§d/-

Place: Ahmedabad Jayendra Kantilal Doshi

Date: 26,12 2010 Promoler
-

POST OFFER PUBLIC ANNOUNGEMENT TO THE EQUITY SHAREHOLDERS OF

AMBA ENTERPRISES LIMITED

(Hereinatter referred 1o as "AEL" or the “Targe!l Company”) (CIN: L99999MH1992PLCOGTO04)
Registered Office: Gala No. 430, 41h Floor, Blue Rose Industrial Estate Weslern Express Highway, Near Metro,
Borivali East, Mumbai 400066, Maharashira, India

Tel No.: 022-28624345, 9322266893, 9820785258; E-mail: ambalt miil.com; Website: www.ambaltd.com
OPEN DFFER FOR ACOUISITION OF 32,91,725 EQUITY SHARES FROM SHAREHOLDERS OF AEL BY MR. KETAN HARILAL
MEHTA (HEREINAFTER REFERRED TO AS THE “ACQUIRER-1") AND MRS. CHHAYA KETAN MEHTA (HEREINAFTER REFERRED
TO AS THE "ACOURER-2*) PURSUANT TO REGULATION 3(1) OF THE SECURITIES EXCHANGE BOARD OF INDIA (SUBSTANTIAL
ACQUISITION OF SHARES AND TAKEOVERS) REGULATIONS, 2011, AS AMENDED ("SEBI (SAST) REGULATIONS").
This Post Offer Advertisement is being isswed by Capital Square Advisors Private Limited, the Manager o the Offer, on behaff of the
Acquirers, in conngction with the Offer made by the Acquirers, in compliance with Regulation 18 (12) of the Securities and
Exchange Board of India (Substantial Acquisition of Shares and Takeovers) Regulations, 2011, as amended ("SEBI {SAST)
Regulations, 20117} in raspect of open offer for the acquisition of 32,91,725 fully paid up equity Shares of Rs &~ each
represanting 26.00% of total equity and voting shase capital of the Target Company, at 2 price of Rs 11/- (Rupaes Ekaven Only) par
aquity share (the "0fer Price”) payable in cash ("0ffer or "Open Ofer”). The Post Offer Advertisement should be read in
continuation of and in conjunction with the Public Announcement dated October 01, 2019 ('PAY), the Detailed Public Statement,
which was published on October 10, 2019, and Corrigendum and Offer Opening to the Detailed Pultc Statement which was
putished on December 05, 201 % in Financial Exprass (Engsh) (AN India Edition), Jansatta (Hindi) (All India Edition), and Mumbai
Mitra (Marathi) (Mumbai Edition)
1. Mame of the Target Corpany

2. Name of the Acquirers aad Parsan-betingsn GonrcesHRAC)
3, Nama of Manager to the Offer
4
3

Amba Enterprises Limited
Ir. Ketan Harilal Mehta and Mrs. Chhaya Katan Mehta
CapitalSguare Advisors Private Limited
. Nama of Registrar to the Offar Purva Sharegistry (India) Private Limited
. Dfferdetails
a) Date of Opaning of the Offer
by Data of Closing of the Offar
6, Dateo! Payment of Congideration
7. Details of the Acouisition

Friday, Decamber 06, 2019
Thursay, Dacember 19, 2019
Thursay, December 26, 2019

:;, Particulars I‘rﬂpnfnﬂ in ﬂl_; Offer Actual
7.1 |Offer Price Rs. 11/- Rs. 11/-
per aquity share par aquity share
1.2 |Aggregate number of shares tendered 329 725 14,25 226
| 7.3 | Aogregate number of shares accepted 3291725 | 14,25, 226
| 7.4 | Size of the Offer (Number of shares multiplied by Offer price per share) Rs. 3,62,08,875/- Rs. 1,56,77,486/-
7.5 |Shareholding of the Acguirers before Agreements/Publc Announcemant 3,33,576 333578
| |Mof%) ol 2415%
| 7.6 | Shares Acquired by way of Agresments
= Number 747,044 747044
+ % of Fully Diluted Equity Share Capital 5.90% 5.90%
| 7.7 | Shares Acquired by wy of Open (Hter
= Number 32,91,725 14,25 226
*+ % of Fully Diluted Equity Share Capstal 26.00% 11.26%

| 7.8 [Shares ac quired after Detailed Public Statement
+ Number of shares acquired

= Prica of tha shares acquired

+ % of the shares acquired

7.9 | Past Offer shareholding of Acquirers

Mot Applicable Kot Applicable

« Number 71,72,347 53,05,548

| + % of Fully Diluted Equity Share Capéital 56.65% 41.91%

7.10| Pre and Post Offer shareholding of Public Shareholders Pre Oter | Post Oter | Pre OHer | Past Offer
+ Mumber 95,26,902 | 54,868,133 | 95,26,902 | 73,54,632
= % of Fully Diluted Equity Share Capital 75.25% 43.35 75.25% 58.00

B. The Acquirers accept full responsibility far the information contained in this Post Offer Advertisement and also for the
obligations under SEB| (Substantial Acuisition of Shares and Takeovers), 2011

9. Share Purchase Agreement transaction is yet to complete andis under process.

10. & copy of this Post Offer Advertisement will be avaiiable on the websites of SEBI, BSE Limited, and the reqistered office of the
Target Company.

Issued by Manager to the Offer on behalf of the Acquirers:

MANAGER TO THE OFFER:

CAPITALSQUARE ADVISORS PRIVATE LIMITED
2018, 2nd Floor, A&RPEE Center, MIDC Road No 11, CTS 70,

Andharl (E), Mumbal 400093, Maharashtra, India.

Tel: +91-22-66849900; Fax: +91-22-66849908

Website: wiww,capitalsquare in, Email I8: tanmuoy banerjea@eapitalsquara.in
Contact Person: Mr. Tanmoy Banerjee

SEBI Registration No: INMODO012219

CAPITALSCIUARE

Teaming together to create valug

On behalt of Acquirers
Date: 26/12/2019 -

Place: Mumbai Ketan Harilal Mehta
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