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Lower Tier 11

IBASEL[]]COMPLIANTI(TierllBonds

IPDI                   I

CRISIL CRISIL A+/Stable

1

CRISIL A/Stable    I             CRISIL A+/Stable

ICRA A+/Negative N.A.
(ICRA]A+(hyb)/NegativeI

I   ]cRAI

III   BRICKWORKI

N.A.
"BWRA"   /Stable BWR A+/Stable

I,  INDIA RATINGS N.A. N.A. IND AA-/Stable

Tu-I=-E-RATINGs     i                   NA N.A.

I         ACUITE AA-"  /Stable

I
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