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APPENDIX. IV.A AND APPENDIX II-A

[See proviso to rule I (6) and 6(2)l
Sale Notice for Sale of Immovable/Movable Properties

E-Auction Sale Notice for Sale of Immovable/movable Assets under the Securitization and Reconstruction of Financial Assets and Enforcement of Security Interest Act

2002, read with provision to Rule I [6) & 6 (2) ofthe Security [nterest (Enforcement) Rules, 2002.

Notice is hereby given to the public in general and in particular to the Borrower (s) and Guarantor (s) that the below described immovable/movable properties mortgaged/

charged to the secured Creditor, physlcal Possession ofwhich has been taken by the Authorised Oflicer ofCentral Bank oflndia ( Secured Creditor) will be sold on "AS 15

I^THERE IS " and "AS IS WHAT IS " and " WITATEVER TIIERE lS" as mentioned below against the properties for the recovery ofamount due to the Secured Creditor from

the Borrowers and Guarantors as mentioned below. To the best of knowledge and information of t}le Authorized officer, there are no encumbrances on the properry

However, the intending bidders should make their own independent enquiries regarding the encumbrances, title of property/ies put on auction and claims/rights/dues

affecting the property, prior to submitting their bid. The Reserve Price and Earnest !loney Deposit (EMD) is also mentioned below against each Property.

Sr. No
Name of the Borrnwer/
Guarantors / Mortgagors &
Contact no. of Branch Due Anrount

NoticeDemand
Date

Property 1) All that piece & parcel of Non Agricultural Land bearing ol

Survey No. 214/2 & 276/1, Block No, 433/3 admeasuring 8899 50 Sq.Mtrs of
Khata No. 587 bein& lying & situated at Mouje: Taipur [oranJ, within
Registration District; Sabarkantha ; Taluka Prantii At SRO, Prantij. This
property is mortgaged in frvour of M/s. Stuti PiPes h^. Ltd. (Director, Mr.
Sureshkumar Vishwanath Sharma). Bounded by 0n or towards East :Parking
Plot, Road and Land of Block No. 433/3, On or towards West :Land of Block

N0.434 and 435, On or towards North:Road, On or towards South:l,and ofBlock
No.477

d

Property 2) All that piece & parcel of Non Agricultural Land bearing o

Survey No,21412 & 216/1, Block No,433/3/2 admeasuring 1092 50 Sq,Mtrs of
Khata No. 691 being lying & situated at Moule: Taipur (oran), within
Registration District; Sabarkantla; Taluka Prantij. At SRO, Prantij. This
property is mortgaged in favour of Mr. Sureshkumar Vishwanath Sharma.

Bounded by On or towards East :Land of Block No.451, On or towards West :

Land of Parking, On or towards Nort} : Land of Block No 432, On or towards
South : Road

ld

Rs.660000.00
Property 3l AII Machineries installed, situated at land bearing Block No. 433/3,
Majara Chokadi, Talod Road, Prantij, Dist Sabarkantha 383205, in the State of

1

M/s. Stuti Pipes hrt. Ltd
1, Shree Sureshkumar

Vishwanath Sharma
(Director/Guarantor/Mortg
agor)

2. Shri Somesh Sharma
(Director/Guarantorl

3, Shrr Sorabh Sharma
(Director/Guarantor)

4. Mrr;. Shakuntala Sharma,
(Mo rtgagor/Guarantor)

BEnch: Mid Corporate
Flnance Branch, Reglon:
Ahmedabad, lGvita Coyal
(Branch Head/Authorised
OfhcerJ Mob:+915357 3A347 4

0r 05.2023
Rs 1,611444529.25 + )

lnterest + Other ]

Charges

Reserve Price
EMD 100/o

Bid increase

Rs.532O0000.00
Rs.5320O00.00
Rs. 100000.00

Rs.7000000.00
Rs.700000.00
Rs. 50000.00

Details of the property

/*,
Rs. 5600O00.00
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E-Auction
Last date & tlme for deposit
ofBid amount

E-Auction Date & time

Sr. No.1
10d', October, 2024 & 02.00 PM to 4.00PM

21o' October 2024 & 05100
PM

zzi October 2024 & 02.00 PM to 4.00PM

The auction will be conducted through the Bank's approved service provider https://ebkray.tn (PSB Alliance Pvt Ltd,), Bidder to register on e-
Auction Platform h@S*bbf,Eay.tiryl using his/her mobi]e number and email-id, As a part of e-KYC ttre documents will be verified by the system, The
interested Bidders/Purc hasers has to transfer the EMD arnount using online mode (i.e. NEFT/Transfer/UPl/Net BankingJ in his/her Global EMD Wallet
well in advance. [n case EMD amount is not available in Global EMD Wallet, system will not allow to bid. The registration, verihciation of KYC documents
and transfer of EMD in wallet must be completed well in advance. Bidders may give offers either for one or for all the properties, Only after having
sumcient EMD in his/her Walle! the interested bidder will be able to bid on the date ofe-auction. In case of offer for more than one property bidders
will have to deposit EMD for each property. This may take some time as per banking process and hence bidders, in their own interest, are advised to
submit the pre-bid EMD amount well in advance to avoid any last minute problem. For detaihd terms and conditions please refer to the link provided in
www.centralbankofindia.co.in or auction platform https://ebkray.ln (PSB Alliance Pvt Ltd.). For further details contact Respective Branch or
Respective Authorised OfrEcer or Regional Office, Lal Darwaja, Ahmedabad, during the office hours on any working days. Contact Mr, Vishnu Kumar
Sharma, (Ml 8103522858

Datet 71.09.2024
Place: ,\hmedabad Sd/- Authorized Officer, Centxal Bank oflndia

*;#,fx;;;x:,=*
kufiP

$Er{a 3l$rr.rn' l':i\'ir( t l''r'-EFt

,hiffi':x^'ffiffi;li''ffi^r"

Rs.50000.00Gujarat
rPreference will be given to bidder, who will purchase the Property 1 and 3
together*

STATUTORY 30 DAYS SALE NOTICE UNDER RULE 8(6) & 6(2) OF THE SARFAESI ACT, 2OO2

Borrowers / Guarantors / Mortgagors are hereby notified for sale of immovable/Movable secured assets towards realization of outstanding dues of
secured creditor.

Date oflnspection & time
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:lerms and condition for E-Auction

1. The Sale will be done through e-auction platform provided at the Website h@Ejll.ehlr3jlitr on ?2.10.2024 (2:00PM to 4:00PM), E-aucuon

agency contact details are:

. PSB Alliance eBKray Helpdesk N o. +918'291220220 Email:@

It is advisable for Bidders to complete the lirllowing formalities well in adv:rnce,

Step 1: Btdder/Purchaser reglstration: Bidder to register on e-Auction Platform https://ebkray.in/ using his/her mobile number and
email-id

Step 2: KYC verlfication: As a part of e-KYC the documents will be verified by t}le system

Please note that Steps 1 & 2 should be completed by bidder well in advance.

Step3: EMD amount The interested Bidders/Purchasers has to transfer the EMD amount using online mode (i.e. NEFf/Transfer/UPt/Net
Banking) in his/her Global E}tD Wallet well in advance. In case EMD amount is not available in Global EMD Wallet, system will not allow to bid.
The registration, verification of l(YC documents and transfer of EMD in wallet must be completed well in advance. Bidders may give offers
either for one or for all the properties. Only after having sufficient EMD in his/her Wallet, the interested bidder will be able to bid on the date of
e-auction. In case of offer for more than one property bidders will have to deposit EMD for each property. This may take some time as per
banking process and hence bidders, in their own interest, are advised to submit the pre-bid EMD amount well in advance to avoid any last
minute problem

Step 4: Blddtng Proc€ss and Auc'dotr Results:
lnterested Registered bidders can bid online on e-Auction Plafform after completing Step 1, 2 and 3,

In case ther€ is sole bldder for any property, the sole bidder will have to pardclpate in the e-auctlon and wlll have to increase
his/her/its ofter at least bv the amount equal to the amount of Drd Increose amount as mentloned in the table above against the
property concerned failing whlch he wlll not be entltled to be declarEd successful bldder.

2. Itshall be the responsibility ofthe bidders to inspect and satisfy themselves about tle asset and specification before submitting the bid. The
inspection of property/ies put on auction will be permitted to interested bidders at sites on Date of lnspectlon & Time: 10.10.2024 betnrcen
2:00PM to 4:00 PM.

3. The bid price shall be equivalent or above the reserve price and during the e-auctioD bidders will be allowed to offer higher bid in inter-s
bidding over and above the last bid quoted and by minimum increase in the bid amount given in above table to the last higher bid ofthe bidde
The bidder shall improve tieir offer in multiple of Rs. 10,000.00 (Reserve price upto Rs.solakh), Rs.50000.00 (Reserve prlce of
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upto 1.00Crs) & Rs.100000.00 (Reserve price of Rupees 1.00CN & above) which will be the bid Increase Amount". The property will not be
sold below the reserve price set by the Authorized Officer The bid quoted below the reserve price shall be reiected. The bidders shall increase
their bids in multiplies of th€ amount specified in t}e public sale notice/Terms and condition of Sale. Unlimited extension of 10 Minutes time
will be given in case of receipt ofbid in last ten minutes. Ten minutes time will be allowed to bidders to quote successive higher bid and if no
higher bid is offered by any bidder after the expiry often minutes to the last highest bid, the e-auction shall be closed,

4. Intending Bidders are advised to properly read tlre Sale Notice, Terms & conditions ofe-auction, Help Manual on operational part ofe-Auction
and follow them strictly,

5. In case of any difficulty or assistance is required before or during e-Auction process tiey may contact authorized representative of our e-
Auction Service Provider th&rS:llhbkray,il], details of which are available on the e-Auction portal.

6, After finalization ofe-Auction by the Authorized Officer, only successful bidder will be informed by our above referred service provider through
SMS/ email. (On mobile no/ email address given by tiem/ registered with the service providerl.

7. The successful bidder shall have to deposit 250lo [Twenty Five Percent] of the bid amount, less EMD amount deposited through NEF!'/RTGS in
Account No: 3473309790,1FSC-C8IN0280546 (tal Darwaja Branch, AhmedabadJ, the same day or not later than next working d;ry and the
remaining amount shall be paid within 15 days from the date of confirmation of sale (sublect to approval of the bid by the authorized
offlcer). In case of failure to deposit the amounts as above within the stipulated time, t}le amount deposited by successful bidder will be
forfeited to the Bank and Authorized Officer shall have the liberty conduct a fresh auction/ sale ofthe property & the defaulting bidder shall not
have any claim over the forfeited amount and the property.

9. Default of Payment: Default of payment of 25026 of bid amount (less EMD) on the same day or the nrlxt working day as stated ab we and/ or 75Yo
of balance bid amount within the stipulated time shall render automatic cancellation ofsale without any notice. The EMD and any other money
paid by the successtul bidder shall be forfeited by the Authorizecl Officer ofthe Bank.

10. Payment of sale consideration by the successful bidder to the Bank will be subiect to TDS under Section 194-1A of Income Tax Act 1961 and
TDS is to be made by tlre successful bidder onl,' at the time ofdeposit of remaining 750lo of tlre bid amount.

11. On receipt of the entire sale consideration, the Authorized Offi.cer shall issue the Sale Certificate as per Rules. The purchaser shall bear the
stamp duties, including those of sale certificate, registration charges, all statutory dues payable to Government/any authority, Taxes, GST and
rates and outgoing both existing and future relating to properties.

12. No request for inclusion/substitution of names, other than tlose mentioned in, the bid, in the sale certificate will be entertained. The Sale
Certificate will be issued only in the name oftlre successful bidder.

13. The Sale Certificate will not be issued in case of pending operatio n of any stay/ iniunction/resh'aint order passed by the DRT/DRAT/Hi8h Court
or any otier court against the issue ofSale Certificate. Furtier no interest will be paid on the amount deposited during this period. The deposit
made by the success full bidder, pending execution of Sale Certificate, will be kept in non-interest bearing deposit account. No request for return
of deposit either in part or full/cancellation of sale will be enteftained. In case of stay of further proceedings by DRT/DRAT/High Court or any

E
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other Court, the auction may either be deferred or cancelled and persons participating in the sale shall have no right to claim damages,
compensation or cost for such postponement or cancellation.

14. The Authorized Officer/Bank has the absolute right to accept or reiect any bid or adjourn/ postpone/ cancel tie sale/modi$r any terms and
condihons of the sale without any prior notice and witiout assigning any reason including calling upon the next highest bidder to perform in
case the earlier bidder fails to perform.

15. The Intending purchaser can inspect the property on date and time mentioned above at his/her expense. For inspection about the htle
document & other documents a ilable with the Bank, tle intending bidders may contact Central Bank of lndla during offlce hours on
10.1o.2024.

16, The property is being sold on 'iAs is where is",'As is what is" and 'Whatever there is" basis and tie intending bidders should make tieir own
discreet independent inquiries & verii, the concerned Registrar/SRo/Revenue Records/ other Statutory authorities regarding the
encumbrances and claims/rights/dues/ charges ofany authority such as Sales Tax Excise/GST/lncome Tax besides the Bank's charge and shall
satisfy themselves regarding the, title nature, description, extent, quality, quantity, condition, encumbrance, lien, charge, statutory dues, etc.
over t]te property before submitting their bids. The e-auction advertisement does not constitute and will not be deemed to constitute any
commitment or any representation of the bank, The Authorized officer/ Secured Creditor shall not be responsible in any wEy for any third party
claims/ rights/ dues other than mentioned above (if anyJ. No claim of whatsoever nature regarding the property put for sale
charges/encumbrances over the property or on any other matter etc., will be entertained after submission ofthe online bid.

17. The Bank does not undertake any responsibility to procure any permission/license, NOC, etc, in respect ofthe property offered for sale or for
any dues like outstanding water/service charges, transfer fees, electricity dues, dues to the Municipal Corporation/local authority/Co-operative
Housing Society or any otier dues, taxes, levies, fees, transfer fees if any in respect of and/or in rclation to the sale of the said property.
Successful Bidder has to compv with the provisions of Income Tax re.garding purchase of property & to pay the tax to the authorities as per
applicable rates.

18. The sale is subject to confirmation by the Bank.

19. The sale is subiect to conditions /Rules/Provisions prescribed in the SARFAESI Act 2002 and Rules frumed there under and the conditions
men6oned above. For more details ifany prospective bidders may mntact the respective authorized omcer on their Mob Numbers or respective
Branch Managers.

Date,t!.to.zoz4 g1-'?ffi"ffr"fl;'ff,.'Prace:Ahmedabad -ffi#'NHffi' edomcencenuarBanko,ndra


