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Terms & Conditions for E - Auction

The e-Auction is being held on "AS IS ITTTHERE IS', "AS IS lMlaf S- , -WffafpVER THERE IS' ancl "NO COMPLAINI

BASIS" subject to the provisions of SARFAESI Act & rules. The E-Auction would be only through "Online" & the process

through the website of service provider i.e. httos://www.mstcecommerce.com/auctionhome/ibapi/index.isp. Platform for e-

Auction wilt be provided by our e Auction service provider MSTC Limited having its Registered office at 225-C, A.J.C. Bose

Roa4 Kolkata-700020. The intending Biddets/Purchasers are required to participate in the e-Auction Process at e-Auction

Service Piovider/s website https://www.mstcecofiunerce.com. This Serwice Provider will also provide online

demonshation/ training on e-Auction on the portal.

The intending Bidders/Purchasers .ue requested to register on portal

(https://wrvw-mstcecomnetce.com/auctionhome/ibapi) using tieir mobile number ard email-id. Futher, they are

requested to upload requisite KYC documents. Once the KYC documents are verified by e-auction service Plovider (may

take 2 working days), tlle intending Biddery'Purchasers has to transfer the EMD amount usin6 online mode in his Global

EMD Wallet well in advance before the auction time. In case EMD amount is not available in Global EMD Wallet, system

will not allow to bid. The registration, ve lication of KYC documents and transfet of EMD in wallet musb be comPleled well

in advancg before auction. Bidde$ may give offers either for one or for all the properties. Only after having sufficient EMD

in his WalleL the interesred bidder will be able to bid on the date of e-auction. Bidder's Gtobal Wallet should have sufficient

batance (>=EMD amount) at the time of bidding. In case of oflers for more than one property bidde6 will have lo deposit

EMD for each property.

The persons holding valid User ID & Password for MSTC-IBAPI portal and confimed payment of EMD through NEFI shal
be eligible fot participating in the e-Auction process. Before submihing their bids and taking Part in lhe e-Auction, the

biddeis are aa"ma to know the detailed terms and conditions of the e-Auction available on the web portal of MSTC
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h com index. or e-B r L- Auctions -IBAPI portal (L!!Pqrlb4Pi]!)

4 For payment of Eamest Mofley Deposit (EMD) amount as mentioned above, Bidde$/Purchaserc Log on to

https://www.mstcecommerce.com/auctionhome/ibapi/ (ollowed by click on "Pay Pre Bid EMD" tab from dashboard and

generates the bank chatlan by opting NEFT Mode only and 611ing your own bank details and submits to your banker for

remithng the amount through NEFI mode only. Payment of EMD by any other mode such as Cheques/Demad Dralt/Cash

will not be accepted. Bidders, not depositing the required EMD in his Wallet, will not be allowed to ParticiPate in the e-

auction. The Eahest Money Deposited shall not bear any interest. The EMD of unsuccessful bidders will be refunded to

their respective A/c No. as registered in e-Auction Portal ibapiop@--!rstce.ommerge-.c-94. The bidders will not be entitled

to claim any interest, costs, exPenses and any other charges (if ary).

The e-Auction of above property/ies would be conducted by way of inter-se bidding amongst tlre bidders. The Bidders shall

increase their offer as mentioned above. In case bid is placed in the last 10 minutes of tlle closing time of the e-

Auction, the closing time will automaticauy get extended for further 10 minutes (unlimited times till closure of the e-

bidding process). ,luction would conrmence at ReseNe Price, Bidders shatl improve their offels in multiPles mentioned in

the Sale notice for all the proper[es simuttaneously.The bidder who submits the highest bid amount (not less than the

ReseNe price) on closure ofe-Auction process shall be declared as Successful Bidder and a conmunication to that effect vv'ill

be issuecl by oul above referred service provider through SMS/ email- (Or1 nobile no-/ email adtlress giverr by thcn1/'

registered with the service provider) which shall be subject to approval by the Authoriscd Officer/S€cured Creditor/Nodal

Oiicer. The sale is subject to confirmation by the Bank. Kindty take note that minimum offei amount cannot be less than

the reserve plice mentioned in the auction notice.

The successful bidder shall have to deposit 25% of the bid amount (Less EMD amount already paid) through

NEFTATGS in "AUTHORISED OFFICER AUCTION ACCOUNT" A/c No - 3589437607, Dehtadun Blanch, IFsc code:

CBIN028028S (Fifth & Eighth Characte.s are Zero), on the same day or not later than next working day and the balance

75% of the sale price on or before 15th day of sale or within such extended period as agreed upon in writing by and solely at

the cliscretion of the Authorised Officer. Successful bidder would have to produce KYC documents in oriSinal to the Bank at

the time of making payment of 25% of bid amountoess EMD already paid). In case of failure to deposit tlte remaining

amount within the stipulated time, the amount deposited by successful bidder will be forJei&d by the Bank and Authorized

Officer shall have the libety to conduct a fresh auction/ sale of the property & the defaulting bidder shall not have any claim

ovei the forfeited amount and the ProPrty.
The Sale Certificate will not be issued pending operation of any stay/ iniunction/reshaint order passed by the

DRT/DRAT/High Court or any othet court against the issue of Sale Certificate. Fuither no interest will be paid on the

amount deposited during this pedod. The deposit made by the successful bidder, pending execution of Sale Certificate, will

be kept in non-interest bearing deposit account. No request for returr of deposit cither in Part or full/calccllation of salt'

wi-[ be ent]ertained. ln case of stay of further proceedings by DRT/DRAT/High Court or any othel Courl the auction may

either be deferred ot cancelled and persons participating in the sale shall have no right to claim damages, comPensation o(
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cost for such postPonement or cancellation.
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The interested biddets should ensure that tley are technically well equipped for participating in the e-Auction event

Neither lhe Autho sed Officer,/Bank and nor MSTq IBAPI shall be liable for any Intemet Network Ptoblem.

9. To the best of knowledge and information of the Authodzed Officer, there is no encumbrance on,rny property. However,

belore submitting the bid intending bidders may male their own independent inquiries regarding the encumbrances, title of
property/ies and claims/rights/due5/disputes affecting the p.operty/ies. The e-Auction advertisement does not constitDte

and will not be deemed to constitute any comrdhnent or any representation of the bank. The property/ies are being sold

with all the exjsting and future encumbrances whether known or unknown to the bank. The Authorised Officer/ Secured

Creditor shall not be responsible in any way Ior any third party ctaturi/ rights/ dues/ disputes after sale of property/ies.

10. The Bank does not undertale any responsibility to procure any permission/license, NOC, etc. in respect of the proPerty

offeted for sale or for any dues like outstanding water/service charges, transfer Iees, elect city duet dues to the MuniciPal
Corporation/local authority/Cooperative Housing Society or any other dues, taxes, levies, Iees, transfer fees iI any in
respect of and/or in relation to the sale of the said ploperty.

11. The purchaser shall bear the applicable stamp du[es for Regi.station/additional stamp duty/ transfer charget fee etc. and

also all the statutory/ non-statutory duet taxet rates, assessment charges, fees etc. owing to anybody. No request for

inclusion/substitution oI names, other than those mentroned in the bid, in the sale certificate will be entertained. The Sale

Certificate will be issued only in the name of the successft bidder.

12. l,ly'here the sale price of t}le property is Rs.50.00 Lacs& above, the auction purchaser has to deduct 1% of the sale plice as TDS

in the Bank s name (Pan No. AAACC2498P) as a seller and rcmit to Income Tax Deparhlent as Per Sec. 194 IA of Income Tax

Act 1 1. The Sale Certificate will be issued only on receipt of lorm No. 26QB and challan for having remitted the TDS.

Certilicate of TDS on Form 168 to be submitted to the Bank subsequently

13. The Authorised Officer is not bound to accept the highest bid offer and the Authorised Officer has the absolute riSht to

accept or rerect any or all offers of the bids at any point of time and also has the dght to adjoum/postpone/cancel the e-

auction sale or conduct re-e-auction without assigning zmy reason thereof. The decision of Bank fol declaration of

successful bidder shall be final and binding on all the Bidders.

14. The Bidder shall not involve himself or any of his representatives in Price manipulation of any kind direcdy or

indirectly by communicating with other bidders and The Bidder shall not divulge either his Bids or any other

exclusive details of Bank or bo any other Party.

L5. The borrower's aftention is invited to provisions of sub-section (8) of section 13 of the Act, in respect of time available, to

redeem the secured assets.

16. It shalt be the responsibitity of the bidders to inspect and satisfy themselves about the asset and specification lnfore

submitting the bid. The inspection of property/ies and for any property related query, bidders may contact to resPective

Btanch Manager at any working day during office hours from the date of Publication to the last date of submitting

documents and EMD. Contact No. of Branch Manager is mentioned in the above Sale Notice which has also published in

the newspapers.

Particulars of the E -Auction Service Providet:-
Name : N4/s MSTC Linrited, Help Line : 03122901004, Websits www.mstcecommerce.com

Email ids for Registations related queries & EMD payment/retund ielated Queries :

For Registrations - ibapiggglqlqggqE4eM.lQu- Contact No 9911700233, q57077886, 30102643 &760(n66i\')

For EMD payment/refund - ibapifin@mstcecommerce.com. Contact No. 9886655560,90EE013689 & 9E30791997

Place: Dehradun
Date I 02/03/2024
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