
TERMSANDCONDITIONSOFSALE

1. Thepropertyisbeingsoldon“Asiswhereis”,“Asiswhatis”,and“Whateverthereis”basis.
2. ProspectivebiddersmayinspectthepropertiesandverifythepropertydocumentsheldbyBank,details
oflitigations,ifany,inrespectivepropertiestotheirsatisfactionbeforesubmissionofbid.Noclaim shallbe
entertainedbyAuthorisedOfficerorSecuredCreditorBankatanylaterdate.
3. Auction/biddingshallonlybethrough“onlineelectronicmode”throughthewebsiteoftheService
Provideri.e.,https://ibapi.in
4. Thebiddersmayparticipateine-auctionforbiddingfrom theirplaceofchoice.Internetconnectivity
shallhavetobeensuredbybidderhimself.Bank/ServiceProvidershallnotbeheldresponsiblefortheinternet
connectivity,networkproblems,system crashdown,powerfailureetc.
5. Fordetails,help,procedureandonlinetrainingone-auctionprospectivebiddersmaycontacttheservice
providerthroughwebsitehttps://ibapi.inorwww.ibapi.inandseetheguidelines

6. E-Auctionbiddocumentcontainingonlinee-auctionbidform,declaration,etc.areavailableinthe
serviceprovider’swebsitei.e.https://ibapi.inorwww.ibapi.in

7. Intendingbiddersshallholdavalidemailaddressandshouldregistertheirname/accountbylogintothe
websiteoftheaforesaidserviceprovider.Theywillbeprovidedwithuseridandpasswordbytheaforesaid
serviceproviderwhichshouldbeusedinthee-auctionproceedings.Forfurtherdetails,pleasecontacttheservice
providerattheirwebsitehttps://ibapi.inorwww.ibapi.in(theuseridandpasswordcanbeobtainedfreeofcost
byregisteringnamewithwebsitehttps://ibapi.inorwww.ibapi.inthroughloginidandpassword).
8. ForparticipatingintheEAuctiontheintendingbiddersshouldregistertheirdetailswiththeservice
providerhttps://mstcecommerce.com/auctionhome/ibapi/index.jspwellinadvanceandshallgetuserIDand
password.Intendingbiddersadvisedtochangeonlythepassword.EMDamountwillnotcarryanyinterest.

H1biddertomakepaymentofbidamount(excludingEMDamount)bywayofRTGS/NEFT/Funds
transfertothecreditofA/cNo.3791817145A/CName:”RO:VISAKHAPATNAM EAuction”Nameof
beneficiaryCentralBankofIndia,IFSCcode:CBIN0280824(FifthletterofIFSCcodeis‘Zero’).

9. Bidsintheprescribedformatsshallbesubmitted“online”throughtheportalalongwiththeEMD&
scannedcopyofKYCdocumentsincludingPhoto,PAN card&addressprooftotheserviceproviderandthe

AuthorisedOfficerbefore4:00PM on16.03.2021.EAUCTION willbeconductedon10.03.2022
between12.30HRSto13.30HRS.

10. Onlineauctionsalewillstartautomaticallyonandatthetimeasmentionedabove.Auction/biddingwill
initiallybeforaperiodof60minuteswithautoextensionof10minuteseachtillthesaleisconcluded.

11. Theproperty“SHALLNOTBESOLD”belowtheReservePrice.
12. TheAuthorizedOfficerisnotboundtoacceptthehighestbidoranyorallbidsandreservestherightto
acceptorrejectanyorallthebidsorcancel,postponethee-auctionwithoutassigninganyreasonthere-of.
13. Thesuccessfulbiddershoulddeposit25% ofthebidamount(includingEMD)within24hoursonde-
claringhim assuccessfulbidderandthebalance75% ofthebidamountwithin15daysfrom thedateof
confirmationofsalebythesecuredcreditor.Alldepositandpaymentshallbeintheprescribedmodeofpayment.

14. EMDofunsuccessfulbidderswillbereturnedthroughNEFT/RTGSbytheserviceproviderwww.ibapi.in
tothebankaccountsdetailsprovidedbythem atthetimeofregistration.

15. TheE-auctionadvertisementdoesnotconstituteandwillnotbedeemedtoconstituteanycommitment
oranyrepresentationbythebank.TheAuthorisedOfficer/SecuredCreditorshallnotberesponsibleinanyway
foranythirdpartyclaims/rights/dues.

16. Incaseofdefaultinpaymentatanystagebythesuccessfulbidder/auctionpurchaserwithinthe
stipulatedtime,thesalewillbecancelledandtheamountalreadypaidwillbe forfeitedandthepropertywillbe
againputtosale.
17. TheEncumbrancesonthepropertiesknowntotheBankisNIL.

18. Thepurchaserhastobearthecess,salestax(ifapplicable)andanyotherstatutoryduesorotherdues
likemunicipaltax,electricitycharges,landuseconversioncharges,societycharges,maintenancechargesandall
otherincidentalcosts,chargesincludingalltaxesandratesoutgoingsrelatingtotheproperty.

Note:The intending bidders may contactBranch Manager,MANDAPETA Branch,SriAV SURESH RAO
MOBNo.6304906645forascertainingthedetailsofthepropertiesandalsoforInspectionoftheproperties.

Date&TimeofInspectionofproperty:22.02.2022between11.00HRSto16.00HRS.

PLACE:Visakhapatnam AUTHORISEDOFFICER
Date: 02.02.2022 CENTRALBANKOFINDIA


