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CO:IRD:2023-24:300                                                                                       20th October, 2023         

                                                                               

 

Madam/Dear Sir, 

 
Sub:  Security Cover Certificate as per Regulation 54(2)/(3) of SEBI (LODR) Regulations, 2015 

for the quarter ended 30
th

 September, 2023. 

**************************** 

 

Pursuant to Regulation 54(2)/(3) of SEBI (LODR) Regulations, 2015 and SEBI circular dated 

19.05.2022,as amended, please find herewith the enclosed security cover certificate of the Bank 

for the quarter ended 30th September,2023. 

 

Further, we would like to inform that all the outstanding listed non-convertible debt securities 

issued by Bank are of unsecured nature.  

 

Please take the above on your record.  

Thanking you, 

 

Yours faithfully, 

 

For CENTRAL BANK OF INDIA 

 

CHANDRAKANT BHAGWAT 

Company Secretary & Compliance Officer 

 

Encl- A/a 

 

National Stock Exchange of India Limited 

Exchange Plaza,              

Plot No.C/1, ‘G’ Block      

Bandra-Kurla Complex      

Bandra (E), Mumbai-400 051 

Symbol – CENTRALBK 

BSE Ltd. 

Corporate Relationship Department 

Phiroze Jeejeebhoy Towers 

Dalal Street, Fort 

Mumbai 400001 

Scrip Code – 532885 



A S K A & CO
Formerly known as

Ambekar Shelar Karve & Ambardekar
Chartered Accountants

To
Board of Directors
Central Bank of India

CERTIFICATE WITH REFERENCE TO SECURITY COVER IN RESPECT OF LISTED UNSECURED
DEBT SECURITIES FOR THE QUARTER ENDED30.09.2023

We  have  been  requested  by  Central  Bank  of  India  vide  its  appointment  letter  CO/rA/
2023~24/533dated25thSeptember,2023toverifyandcertify,compliancewithrespectto
Security Cover in respect of listed unsecured debt securities as per regulation  54(2), 54(3)
read  with  regulation   56   (1)   (d)   of  SEB1   (LODR)   Regulation,  2015   &  as  per  circular
SEBl/HO/MIRSD/CRADT/CIR/P/2020/230       dated       12th       November,       2020       &
SEBl/HO/MIRSD/MIRSD CRADT/CIR/P/2022/67 dated  19th May,  2022.  This certificate
isrequiredfortheonwardsubmissiontostockexchangesanddebenturetrusteeonly.

Management's Responsibilities
The responsibility for compliance with regard to instructions contained in Securities and
Exchange  Board  of  India  (Listing  Obligations  and  Disclosure  Requirement"  Regulations,
2015        published        on        2nd        September,        2015        &        as        per        circular
SEBI/HO/MIRSD/CRADT/CIR/P/2020/230       dated       12th       November,       2020       &
SEBl/HO/MIRSD/MIRSD/CRADT/CIR/P/2022/67  dated  I9th  May,  2022  is  that  of the
management of the Bank. The Bank's responsibility is to put in place controls and suitable
triggers to ensure that above regulations are adhered to.

Auditor's Responsibility
OurresponsibilityistoprovidethereasonableassuranceonBank'scompliancewithrespect
to  Security  Cover  in  respect  of  listed  debt  securities  as  per  regulation  54(2)  read  with
regulation   56(1)(d)   of   SEBl   (LODR)   Regulation,   2015,   as   to   the   accuracy   in   the
computation of Security Coverage Ratio in respect of listed debt securities.

We conducted our independent review in accordance with the Guidance Note on Reports
or  Certificates  for  Special  Purposes  (Revised  2016)  issued  by  the  Institute  of  Chartered
Accountants  of  India.   The   Guidance  Note  requires  that  we  comply  with  the  ethical
requirementsoftheCodeofEthicsissuedbythelnstituteofCharteredAccountantsoflndia.

We  have complied with the  relevant applicable  requirements of the  Standard on  Quality
Control  (SQC)  1,  Quality Control for Firms that Perform Audits and Reviews of Historical
Financiallnformation,andOtherAssuranceandRelatedServicesEngagements.

Audit Procedures Performed:
a)Verification of terms / covenants of the issue of the listed debt securities.
b)   Verification  /  tracing  of  relevant  figures  from  Reviewed  Financial  Statements  of

Accounts   &   underlined   unaudited   books   of  accounts   for   the   quarter   ended
30.09.2023.

c) Verification of SEBI Circular regarding Security Coverage Ratio.
d)   Verification of Management Representation obtained from Management.
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offer  document  and
listed debt securities:

A S K A & CO
Formerly known as

Ambekar Shelar Karve & Ambardekar
Chartered Accountants

Opinion
Based  on  examination  of  reviewed  financial  statement  of  accounts  and  other  relevant
records/documents, we hereby certify that:

a)   The Central Bank of India has vide its Board Resolution and information memorandum/
^ffai^   A^^,1.^^^.^i    ___  J    _         1under  various  Debenture  Trust  Deeds,  has  issued  the  following

_   _ _____.__ -.--.--.. t,+`^'+,`^toLLL/

lsIN                                                                                                                                     (in crore)

INE483A09260

PrlvatePlacement/PublicIssue Secured/ Sanctioned Cover             /
Unsecured Amount SecurityReuired

INE483A09286INE483A08023lNE483A08031INE483A08049
Private PlacementPrivatePlacementPrivatePlacementPrivatePlacementPrivatePlacement UnsecuredUnsecuredUnsecuredUnsecuredUnsecd 1000 N.A.

500 N.A.
500 N.A.
500 N.A.

15004000 N.A.ureTotal

b)   Securities cover for listed debt securities:

Based  on  our  examination  and  procedures  performed  by  us,  as  referred  above  and
according to the information & explanations given to us, we report that the data related
to  Security  Cover  as  laid  down  in  Armexure  as  at  September  30,  2023  has  been
extracted accurately from the  Books of account for the  quarter ended  September  30,
2023  pursuant to the requirements of Regulation  54  read under Reg  56(I)(d)  of SEBl
(Listing   Obligations   and   Disclosure   Requirements)   Regulations,   2015    (the   "SEBI
Regulations")   and   Circular  No.   SEBI/HO/MIRSD/   MIRSD_CRADT/CIR/P/2022/67
dated May 19, 2022.

The Security cover certificate is being issued in consonance with SEBI regulations and
shall  have  no  effect  on  the  seniority  of  such  instruments  and  all  other  terms  and
conditions applicable for the issue of the bonds as specified by RBI Master Circular no.
DBR.No.BP.BC.1/21.06.201/2015~16   dated   July   1,   2015   for   Basel   Ill   compliant
bonds/RBI  Master  Circular  no.   DBR.No.BP.BC.4./21.06.00I/2015~16  dated  July   1,
2015  for  Easel  Ill  compliant bonds, as  amended  from  time  to time,  and the  terns of
issue.

c)   Compliance  of all  the covenants/terms of the  issue  in respect of listed debt  securities
information  under  Securities  and  Exchange  Board  of  India  (Listing  Obligations  and
Disclosure  Requirements)  Regulations,  2015  in  terms  of  the  provision  of  regulation
56(1) (d)  as amended from time to time~ Financial Covenant Compliance Certificate as
on 30.09.2023
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©                                          A S K A & COFormerly known as
Ambekar Shelar Karve & Ambardekar

Chartered Accountants

We  have  examined the compliances made  by the  Bank in respect of the  covenants  /
terns  of  the  issue  of  the  listed  debt  securities.  Based  on  the  examination  of  the
unauditedbooksofaccountsandotherrelevantrecords/documents,weceriifythat:

The Bank has complied with all the covenant/terms of the issue mentioned in the offer
document/  Information  Memorandum  and/or  Debenture  Trust  Deed  for  the  above
mentioned Non~convertible debt securities.

Further, please find the below list of the covenant which the Bank has failed to comply
for the quarter.

Restriction on use

This certificate has been issued at the request of the Bank for onward submission to stock
exchanges and debenture trustee only. It should not be used by any other person, without
our consent. Accordingly, we do not accept or assime any liability or any duty of care or
foranyotherpurposeortoanyotherpartytowhomitisshownorintowhosehandsitmay
come without our prior consent in writing.

For A S K A & CO.
Chartered Account

CASa
Partner

M. No.108911
UDIN: 2.9 | C)69118 G.Xf:jB 2L8'73

Place : Mumbai
Date: 20.10.2023

Enclosure : Annexure I (Format of Security Cover)
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SECURITY COVER
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